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ing just off Madison Avenue
on the Upper East Side of
Manhattan. This nine-unit
building, which was built
around 1900, extensively
renovated in the mid-1970’s
and converted to cooperative
ownership in 1978, is 100
percent sold but only 67 per-

cent owner-occupied.

: The new self-liquidating
loan has a fixed interest rate
of 8.5 percent for the entire
20-year term and was pro-
vided by a prominent metro-

politan New York financial

ins .~
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The co-op is self-managed.

cooperatives since 1987.

Pat Niland, president of
First Funding, negotiated the
transaction on behalf of the
cooperative. First Funding,
with offices in Midtown Man-
~ hattan and Rochester, has spe-
| cialized in underlying mort-
gage loans for New York area
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First Funding arranged a

new underlying first mortgage

i loan of $175,000 for 37 East
| 83rd Street, a five-story
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